FICCI Opposes Plurilateral Approach to Doha Talks
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16 December, New DelhEICCI has welcomed accession of the Russian Federation to the WTO
and said it would make the world trade rulesaking body morebroad ¢ X ~Zpuee] ] $Z
largest economy that remained outside the WTO until nhow. We congratulate the Russian
Federation on joining the world trade organization, as with over 2% share in global
merchandize trade it now finds its waleserved place inZ uposS]o § E o SE |JvP ¢C-S$
Mr R V Kanoria, Senior Vice President, FIQ®is will create new business opportunities in
Russia for traders and investors from around the world and vice versa, he added. Referring to
the ongoing WTO Ministerial Canénce, FICCI observed that while it is imperative to conclude
the Doha talks as quickly as feasible with a balanced outcome, Indian business does not support
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the plurilateral route in the name of exploring new or innovative ideas for making progress in
negotiations. After all, the very principles of the WTO lie in multilateralism. Thus it is necessary
that talks are held multilaterally, decisianaking process cofijviu « $} e }vuu E-°f
consensus and negotiations eventually lead to a multilateral outcome in accordance with the
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