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I I Ihe quality of education imparted by India’s institutes of higher education needs to continue to

From the Secretary General's Desk...

improve. Not surprisingly, only two higher education institutes have featured in the top 200 list of

world institutes this year. The paucity of a robust research ecosystem is largely responsible for the
inability of our institutes to be counted as world class. In this backdrop, observations by Professor Arvind
Panagaria, Vice- Chairman, NITI Aayog, merit attention.

While addressing FICCI's Higher Education Summit in early November, Professor Panagaria said that so
far educational institutes have primarily focused in teaching and separate councils have undertaken
research. This model has not been very successful. He forcefully argued that research faculty should be
present in universities to allow students to attain knowledge of new innovations and technology. This would
also allow upgradation of the curriculum of higher education institutes in tune with the changing times.

FICCI's Annual Capital Markets conference, ‘CAPAM 2015’ on the theme‘Recent Innovation in the Capital
Markets’, was inaugurated in Mumbai by U K Sinha, SEBI Chairman. Sinha told the congregation of the
bankers, investors and corporate executives, that while policies and programmes help in forcing the pace of
reforms, an important challenges was to bring domestic savings into the market.

‘India PPP Summit’, another important event in FICCI's annual calendar was held last month. The summit
was inaugurated by Nitin Gadkari, Union Minister for Road Transport, Highways and Shipping. Gadkari
announced that 15-16 road infrastructure projects under the Public-Private Partnership mode would be
unveiled in December this year and the Government plans to roll out 100 projects next year. In the recent past,
PPP was not seen as a feasible proposition but with the amendments in regulations, PPP has again emerged
as a viable model. But there was a need for capacity building in the government and a required increase in the
number of contractors and investors in the sector to fast-track projects in PPP mode, he said.

Business engagement with the African region received a strong fillip at the 4th India-Africa Trade
Ministers’ meeting organized by Ministry of Commerce & Industry in collaboration with FICCI. Nirmala
Sitharaman, Minister of State for Commerce and Industry (Independent Charge), Government of India,
exhorted captains of industry from India and Africa to drive business and highlighted infrastructure, energy,
agriculture, human resource development and healthcare as the key areas of collaboration. The private sector
should take the lead in promoting investment between India and Africa, she said and assured that the
governments of India and member African countries would facilitate the private sector by providing them
with a conducive regulatory environment.

With golf catching the fancy of millions across the world, it is natural for India to join in and promote its
golfing facilities. With more and more golf courses coming up all over the country, golf has taken its place
among upcoming sports in India. Following recovery from the economic meltdown, the world economies,
especially those countries which have traditionally been India’'s major tourist markets, are now showing
signs of revival.

It is in this context that Dr. Mahesh Sharma, Union Minister for Tourism, told delegates at the FICCI Golf
Tourism Summit to put their heads together to promote India as an all-season tourist destination and harness
the potential of golf tourism to strengthen the flow of foreign tourist arrivals into the country. He said sports
tourism in India is gaining interest, especially after the successful completion of Commonwealth Games
2010. One of the latest trends in golf tourism is the fact that there has been a recent surge in the interest levels
amongst youth, the world over. India has several golf courses of international standards and golf events in
India attract domestic and international tourists.

We look forward to your feedback on the contents of this issue.
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