—|
L]
&,
O
7 p)
/p)
7 p)
=4
aa ]

(Ficc



Chairman-Editorial Board
Dr. A Didar Singh

Head - Publications

Dilip Kumar Raina

Editor

Sukumar Sah

Senior Assistant Editor
Sushmita Yadav
Advertising & Circulation
Rahul Siwach

PL Joseph
Rakesh Arora

Anjana Rajwar

Design & Art

Visualeyes Communications Pvt. Ltd
vipul2001@gmail.com

Printed by
Diamond Printers
diamondartprinters1054@gmail.com

© an Rights are reserved.

No part of this publication may be
reproduced, stored in a retrieval
system, or transmitted in any form or
by any means, Electronic, Mechanical,
Photocopying, Recording and/or
otherwise without the prior written
permission of the Publisher.
Statement about Ownership and other
Particulars about the Journal (FICCI
Business Digest) required to be
published under Rule 8 of the
Registrar Central Rules, 1956.
Printed and Published by Secretary
General on behalf of (or owned by)
Federation of Indian Chambers of
Commerce and Industry, New Delhi
and Published at Federation House
Tansen Marg, New Delhi - 110001
R.N.I No. DELENG/2004/13722
Federation of Indian Chambers of
Commerce and Industry,

Federation House, Tansen Marg,
New Delhi — 110001

Phone: 23738760-70(11 Lines)

Fax: 23320714, 23721504

E-Mail: ficci@ficci.com

Website: www.ficci.com

FICCI is the voice of India's
business and industry. Established
in 1927, it is India's oldest and
largest apex business organization.
FICCI is in the forefront in
articulating the views and concerns
of industry. It services its members
from the Indian private and public
corporate sectors and multinational
companies, drawing its strength
from diverse regional chambers of
commerce and industry across
states, reaching out to over
2,50,0000 companies.

Special Features

06 Resilient economy poised for
7.7% growth in this fiscal

12 Govt. to industry: Suggest
appropriate tariff rates to
propose at the APEC
membership negotiations

19 Towards a roadmap for a future
ready naval force

24 To drive MICE tourism, govt.
working towards facilitating
e-visas for conference delegates

BUSINESS DIGEST

04 From the Secretary General's Desk...
14 Spotlight on Geospatial Information Regulatory Bill, 2016

17 CEOSPEAK: Geospatial Technologies for a smarter
planet

21 India-Spain relations

23 Job creation being incentivised by pegging EPF
contribution rate at 8.3% for new employees

26 Farm output can be raised by 368,000 crore by
plasticulture use

28 Agriculture Minister urges corporate sector to add value
to maize produce

30 International Initiatives

* Reform-to-transform is Govt's approach, Minister Goyal
tells energy tech. and investors meet in Singapore

» Exhibitors show their paces at India Pavilion in
INTERPHEX 2016

o« EXPO PLAST 2016 in Peru, gateway to Indian plastic
industry

« India and Belarus target to achieve $1 billion trade by 2018

e Institutional Meeting of India-Kazakh JBC sets time-bound
agenda

35 In the States

We would like feedback/comment from readers to enable us to
improve our offering. Write to us at: sukumar.sah@ficci.com or
sushmita.yadav@ficci.com



From the Secretary General's Desk...

he FICCI conference on 'Location Based Services (LBS) - 2016: Transforming Coordinates to Business' early

this month discussed the much talked about draft of ‘The Geospatial Information Regulatory Bill, 2016’,

which intends to regulate the acquisition, dissemination, publication and distribution of geospatial
information of India in order to ensure security, sovereignty and integrity of the country. P Bhattacharya, Chairman,
Parliamentary Standing Committee on Home Affairs, was forthright in expressing concern over the absence of a
clear demarcation of India's national boundaries with neighbouring countries which was giving rise to wilful and
inadvertent cross-border movement of people and leading to illegal trade in narcotics and other nefarious activities.
He said that inaccurate depiction of maps was not acceptable and the country's security and integrity cannot be
compromised. We bring to you areport on the conference.

FICCI and the Indian Navy organised an international seminar on 'Make in India' Paradigm — Roadmap for a Future
Ready Naval Force in New Delhi on April 18-19, 2016. The seminar spotlighted the emerging and futuristic
technologies which eventually will shape up the world's navies. It apprised the stakeholders on the development
of futuristic technologies around the globe and sought to familiarise Indian industry with the requirements of Indian
Navy in order to align industrial preparedness and gear itself up for meeting the futuristic requirements of Indian
Navy. See report in the pages that follow.

We also carry an article by Vikram Misri, India's Ambassador to Spain and India-Spain relations. Misri points out
that the areas that the Indian Government has outlined as its national priorities are precisely those where Spanish
companies can boast of world class expertise.

Of the various forms of tourism, Meetings Incentives, Conferences Exhibition (MICE) is the one which has shown
the highest growth potential across the globe. Ever since the inception of the concept in Europe and America almost
a century ago, the MICE industry has grown from strength to strength and has contributed significantly in
developing a destination and its economy. Globally, the MICE segment, with a 54% market share, has overtaken
the traditional business trips segment. MICE tourism is suitable for extending the peak season and the spending of
a foreign MICE tourist was generally more than that of other segments. We publish a report on the first edition of
'Global MICE Travel Mart' (GMTM) organized by FICCI jointly with the Ministry of Tourism, Government of India and
India Convention and Promotion Bureau.

A FICCI-Synergy Technofin Knowledge Paper released at the India Maize Summit 2016 states that India is
traditionally a major exporter of maize to Southeast Asia but the fall in its production from record 24.26 million tonnes
in 2013-14to 21 milliontonnesin 2015-16 has forced the country to banits export and prepare to import corn for the
first time in 16 years to help ensure its availability in the domestic market. The paper suggests that to combat this
situation, emphasis should be on increasing the yield per unit area and augmenting productivity to help buffer
production against acreage fluctuations and vagaries of weather.

The Chamber also took several initiatives on the international front, some of which are featured in this issue.

We look forward to your comments on the contents of this issue.

P

A.Didar Singh
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