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 From the Secretary General’s Desk… 

t’s getting bigger and better. And travel trade professionals are delighted at the tremendous good that it is Idoing to improve their business.  The 9th edition of The Great Indian Travel Bazaar (GITB) which concluded in 
Jaipur on April 25, 2017, has given the travel trade enough reason to rejoice with almost 11,000 meetings 

conducted over two days between foreign tour operators and sellers of the Indian tourism product. As many as 275 
foreign buyers from across 53 countries along with 288 Indian sellers participated in this year’s travel bazaar. GITB 
was organized by Department of Tourism, Government of Rajasthan, Ministry of Tourism, Government of India and 
Federation of Indian Chambers of Commerce and Industry (FICCI). It was ably supported by leading national and 
regional associations like Hotel & Restaurant Association of Rajasthan, Indian Heritage Hotels Association and 
Rajasthan Association of Tour Operators. We bring to you a report on the travel bazaar.

 The real estate sector is upbeat on the prospects of orderly growth of the industry with the Real Estate Regulation 
Act (RERA) coming into force on May 1, 2017. RERA aims to protect the rights of consumers and usher in 
transparency and accountability. The sector which had immense potential to generate employment and scope for 
investment had remained largely unregulated over the years and with RERA in place, the sector is expected to 
receive the required fillip contributing to the overall growth of the economy. A FICCI-GT-Khaitan & Co. 
Comparative State RERA Rules Report released at a FICCI seminar on ‘Real Estate Regulation Rules, GST & 
Affordable Housing’ in its study on the impact of RERA on the sector and stakeholders,  reveals that more than 60% 
of the respondents feel that transparency will increase in real estate dealings and close to 60% of the respondents 
feel that RERA will increase the governance hold in the sector and lead to increased investments.

FICCI and the Department of Science and Technology, Government of India organised the Global R&D Summit 
2017 in early April this year in Bengaluru.  The summit explored the potential of research and development in 
catalysing economic cooperation and social development. Prof. Ashutosh Sharma, Secretary, Department of 
Science and Technology (DST), Government of India, spoke about how India is pacing towards increased focus on 
innovation. He added that over the coming years, India was poised to become the third largest R&D hub in the 
world, after China and the U.S. Striking a note of assurance, Prof. Sharma mentioned that DST was currently 
supporting over 100 business incubators that are in turn helping over 2000 start-ups. The plan is to double these 
numbers as innovation is expected to grow exponentially in the next five years. See report in the pages that follow.

The 4th edition of the FICCI-PwC Strategy& India Manufacturing Barometer (IMB) survey released in New Delhi 
on April 15, 2017, reveals that India continue to remain an economic bright spot. As per the United Nations, the 
world economy expanded only 2.2% in 2016, the slowest growth rate since the recession of 2009. But the outlook for 
the Indian economy and its core sectors continues to remain upbeat in 2016-17. As the government plans to 
undertake large-scale policy reforms, the overall economic climate remains favourable.  About 63% of respondents 
were somewhat optimistic about the prospects of the Indian economy for the coming year, representing a 
significant jump over last year (58%). Around 25% were very optimistic about the future prospects of the India 
economy. A large section believed growth would be in the range of 7-8%. Conversely, 62% respondents expressed 
uncertainty about the global economy, marking an increase of 8% over the previous year. The survey covers 
companies in eight key sectors: automotive and auto components, cables and transformers, capital goods, cement, 
chemicals, downstream metals, packaging and plastics and polymers.

 

We look forward to your comments and feedback on the contents of the issue.

A Didar Singh
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