FICCI
k cc B VolNo14 Issue No 10

USINESS
FiCC!

Towards ANewIndia

JANUARY 2018

| gst

With Outgoing President
Pankaj R. Patel (Left)
&the New President
Rashesh C. Shah

&?‘fi NARENDRA MODI ~ & ‘g

S -,‘."i‘ ‘l’



Chairman - Editorial Board
Dr Sanjaya Baru

Head - Media & Publications
George Skaria

Editor
Sukumar Sah

Senior Assistant Editor
Sushmita Yadav

Marketing
Rahul Siwach

Advertising

P L Joseph
Rakesh Arora
Coordination
Dinesh Bhandari

Anjana Rajwar

Design & Art
Visualeyes Communications Pvt. Ltd
vipul2ooi@gmail.com

Printed by
Samrat Offset Pvt Ltd
laxman@samratoffset.com

©All Rights are reserved.

No part of this publication may be
reproduced, stored in a retrieval system,
or transmitted in any form or by any
means, Electronic, Mechanical,
Photocopying, Recording and/or
otherwise without the prior written
permission of the Publisher.

Statement about Ownership and other
Particulars about the Journal (FICCI
Business Digest) required to be
published under Rule 8 of the Registrar
Central Rules, 1956.

Printed and Published by Secretary
General on behalf of (or owned by)
Federation of Indian Chambers of
Commerce and Industry, New Delhi and
Published at Federation House Tansen
Marg, New Delhi - 110001

R.N.I No. DELENG/2004/13722
Federation of Indian Chambers of
Commerce and Industry,

Federation House, Tansen Marg,

New Delhi - 110001

Phone: 23738760-70(11 Lines)

Fax: 23320714, 23721504

E-Mail: ficci@ficci.com

Website: www.ficci.in/wwwficci.com

FICCI is the voice of India's business and
industry, reaching out to over 2,50,000
companies. Established in 1927, it is
India's oldest and largest apex business
organization. FICCI serves its members
from large (domestic and global
companies) and MSME sectors as well as
the public sector, drawing its strength
from diverse regional chambers of
commerce and industry.

2 [BusinessDigest | anuary 2016

“ !‘ VolNotd m IgsueNol0 = January 2018

aneMmmmrhmum
India Inc fo elp Creare a
New India

()21 From the Secretary General
[]5 Sratistical Snapshot - India
(5 Newsmaker of the Month

[]8 ViBWI]Uim Social Security Coverage to MSME Workforce Imperative

10-13 Briefings

= PubliCon: Publishing Indusiry has Key Role in Social Order ..............cccoevvvivivneinnnn, 10
= [Direct 2017 State Governments Need to Adhere fo the Direct Selling Guidelines ................. 1l
m ATA Carner: CBEC Join Hands with FICCI for Smooth Implementation of TIR Systemin India...... 12
= Safety and Security in Schools: Implementafion and Monitoring a Challenge’ ................... 12
m  Empowering Persons With DiSABIITES. .........vvveviiiieecieee e 13
26- 30 Features

= Howto Make India a Hub of Global Arbitration .............cccooviiiiiiiiiiiiicccs 26
= (utlook for Manufacturing Slightly Downin Third QUarter................cccceeveviiineiinnnn, 28
= [RDAIChief Calls for Devising Simple Health Insurance Products to Enhance Coverage......... 30
= 'India Manufacturing Excellence Awards 2017 Laud Future Ready Factories..................... 3l
= “We Need to Move beyond Tractorisation fo Improve Grop Productivity”: ....................... 33

Gajendra Singh Shekhawat, MoS, Agriculture
= (overnment Encouraging Certification of AYUSH Products to Facilitate Exports: ................ 34

Shripad Yesso Naik, MoS, AYUSH

36 Inthe States
39 The Yearin Review 201/
b Flashback

We would like feedback/comments from our readers to enable us to improve our offering.
Write to us at: sukumar.sah@ficci.com or sushmita.yadav@ficci.com



From the Secretary General

o017 has been a watershed year for the country. It marks the

culmination of the implementation of the much-debated Goods

and Services Tax (GST) that is poised to unify the country on the

basis of a single tax to govern business transactions throughout
the country. We at FICCI have lent our unqualified support to the fiscal reform
measure even as we celebrated 9o years of our formation at the exhortation of
Mahatma Gandhi who addressed the Chamber’s Annual General Meeting
(AGM) in 1931

We had the privilege of having the Prime Minister, Shri Narendra Modj,
inaugurate the goth AGM last month. The moment was historic as it was Shri
Modi’s maiden address to an apex business association after he took office in
2014. The Prime Minister urged India Inc. to dedicate itself to the task of
building a New India that meets the aspirations of the poor and under-
privileged and gives a fillip to domestic industry, especially the Micro Small
and Medium Enterprises (MSMEs).

Shri Modi also announced the government’s commitment to strengthening
the banking system, a task that was spelt out by Union Finance and Corporate
Affairs Minister, Shri Arun Jaitley, in his special address at the AGM. Mr. Jaitley
stressed the imperative to complete the task of strengthening the banks
through capitalisation to enable them to lend to the MSME sector and trade
that is now moving into the formal economy. The AGM was also addressed by
Raksha Mantri, Ms. Nirmala Sitharaman and Leader of Indian National
Congress, Mr. Jyotiraditya Scindia. Raksha Mantri invited FICCI to partner
with defence PSUs and build a support eco-system for growth of MSMEs in
defence manufacturing sector.

The session on GST with Finance Ministers of West Bengal, Bihar and J&K
drew divergent responses, ranging from describing GST as the single-most
important reform measure in the annals of India’s taxation regime and a deal
that gives a virtual tax insurance policy to the States to being unprecedented
in its adverse consequences, especially for the SMEs.

We bring to you the highlights of the deliberations at the AGM in the pages
that follow.

During the month, arbitration as a mechanism for resolution of disputes
amongst corporates came in for close attention at the second edition of the
international conference on 'Arbitration in the Era of Globalization', in New
Delhi. Justice Dipak Misra, Chief Justice of India, who inaugurated the
conference, called for imbibing an attitude of minimum interference towards
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arbitration and towards challenging
arbitration awards. This has assumed
greater significance as Foreign Direct
Investment (FDI) inflows in to the
country increase steadily year by year.

The 10th edition of 'FICCI Health
Insurance Conference 2017 was held
on December 18, 2017. Mr. T S
Vijayan, Chairman, Insurance
Regulatory & Development Authority
of India, while inaugurating the
conference said that the goal of
achieving inclusive, accessible and
affordable health insurance by 2025
was laudable and in keeping with the
millennium development goals. To
this could be added another aim, that
of responsibility and responsiveness
in the delivery of health insurance
service.

We also carry snapshots of the
important events and programmes
that FICCI organised during 2017.

FICCI enters 2018 with plans to
enhance service to members and
revitalise its capacity to shape public
policy. We are in the midst of
organisational changes that will
breathe new life into our go-year-old
organisation.

My best wishes for a great year
ahead.

Sanjaya Baru
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