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 From the Secretary General 

T
he new financial year ushered in the 34th Annual Session of FICCI 

Ladies Organisation (FLO) which was held on 5 April 2018 at Vigyan 

Bhawan. The President of India, Ram Nath Kovind was the Chief 

Guest and delivered the keynote address. The theme for the 34th Annual 

Session was Women Transforming India. In the change of guard, Pinky 

‘Aparna’ Reddy took on the mantle of FLO President from Vasvi Bharat Ram. 

On the occasion, FLO also recognised 9 Indian Women Achievers with FLO 

Icon Awards, those who have touched the peak of their careers and businesses 

and are inspirational leaders. Crucially, in a significant step, FLO bought 11 

acres of land in Telangana to spur women entrepreneurship. An MoU was 

signed where this land was divided among ten enterprising women who would 

develop their innovative ventures.   

Commerce and Industry Minister, Suresh Prabhu urged all the stakeholders 

to come up with innovative ideas to enhance India's logistics efficiency at the 

'Global Logistics Summit' jointly organised by FICCI, Ministry of Commerce, 

Government of India and The World Bank Group.  

MSMEs form the bulwark of India's and FICCI's companies. It is in this 

context that we decided to bring out a listing of FICCI's Next 500 in this sector 

in this issue of Business Digest. In December 2013, FICCI had established 

Confederation of MSME (FICCI-CMSME) to cater to the MSME sector with a 

mission to empower Indian MSMEs and build their competitiveness. It has 

been the endeavour of FICCI-CMSME to take up the concerns and issues of 

MSMEs with the respective authority especially with the Ministry of MSME.

Another highlight of this month was the BOAO Forum for Asia that was 

organised between 8-11 April in Hainan Province, China. The forum is 

committed to promoting regional economic integration and bringing Asian 

countries closer to their development goals. BFA now boasts of 29 participant 

countries, including India, the Federation of Indian Chambers of Commerce 

and Industry (FICCI) being a founding member.

FICCI has been instrumental in promoting bilateral trade and investments 

between the two countries. Recently, FICCI with other industry chambers 

hosted K.P. Sharma Oli, 

Prime Minister of Nepal and 

organised the India-Nepal Business 

Forum in New Delhi on 6 April 2018. 

To enhance the relations between 

India and Japan, in April, FICCI's 

India-Japan Forum of 

Parliamentarians organised two 

interactions with a focus on the way 

forward for India-Japan relations. 

The highlight of these events has 

been showcased in this issue. 

Finally, it is time to say goodbye to 

all of you – our readers and members 

of FICCI. I have stepped down as the 

Secretary General and my colleague 

Dilip Chenoy will take over from me. 

Thank you for your support to 

Business Digest and FICCI. 

Sanjaya Baru

Sources: CMIE, RBI

Statistical Snapshot – India

Nikkei Purchasing Managers' Index Value

CPI 3.9 3.0 2.2 1.5 2.4 3.3 3.3 3.6 4.9 5.2 5.1 4.4 4.3

WPI 5.1 3.9 2.3 0.9 1.9 3.2 3.1 3.7 4.0 3.6 3.0 2.5 2.5

External Sector

 Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018

 Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018

 Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018

Manufacturing 52.5 52.5 51.6 50.9 47.9 51.2 51.2 50.3 52.6 54.7 52.4 52.1 51.0

Services 51.5 50.2 52.2 53.1 45.9 47.5 50.7 51.7 48.5 50.9 51.7 47.8 50.3

 Q1 15-16 Q2 15-16 Q3 15-16 Q4 15-16 Q1 16-17 Q2 16-17 Q3 16-17 Q4 16-17 Q1 17-18 Q2 17-18 2015-16^  2016-17^  2017-18* 2018-19#

Export Growth (in %) 27.8 17.9 7.2 4.1 4.0 10.4 25.8 -1.3 29.2 12.5 11.6 4.3 -0.6

Import Growth (in %) 46.2 47.7 34.7 18.2 16.2 21.4 18.1 7.6 19.6 21.0 26.0 10.4 7.2

Net FDI Inflows  -68 1,610 3,391 2,075 4,178 7,661 513 606 988 2,704 1,913 4,007 -
(USD million) 

Net Portfolio Inflows  8,935 2,121 5,902 4,428 887 560 619 3,851 1,591 -120 3,499 -2,369 -
(USD million)

Forex Reserves  370.0 373.3 380.1 386.5 393.7 397.8 400.2 399.2 401.9 409.1 422.4 420.9 424.4
(USD billion)

*as on March 30, 2018

Rs/USD 65.9 64.5 64.4 64.4 64.5 64.0 64.4 65.1 64.9 64.2 63.6 64.4 65.0

Rs/Pound 81.3 81.5 83.2 82.5 83.8 83.0 85.7 85.9 85.8 86.1 87.7 90.1 90.8

Rs/Euro 70.3 69.2 71.2 72.4 74.2 75.6 76.8 76.5 76.1 76.0 77.5 79.6 80.3

Rs/100 Yen 58.3 58.6 57.5 58.1 57.3 58.2 58.2 57.6 57.5 56.9 57.3 59.6 61.3

Gross Domestic Product (at constant prices): Growth in %

GDP 7.8 8.1 7.1 9.1 8.1 7.6 6.8 6.1 5.7 6.5 7.2 7.1 6.6 7-7.5

GVA 7.8 8.4 7.3 8.7 8.3 7.2 6.9 5.6 5.6 6.2 6.7 7.1 6.4 -

Agriculture 2.3 2.7 -2.3 1.5 4.3 5.5 7.5 5.2 2.7 2.7 4.1 6.3 3.0 -

Industry 7.9 7.6 10.7 10.3 8.3 6.8 7.2 3.1 0.1 5.9 6.8 6.8 4.8 -

Services 9.3 10.2 9.4 10.0 9.4 7.9 6.5 7.2 9.6 7.1 7.7 7.5 8.3 -

^As per CSO's Revised Estimates

*As per CSO's Second Advanced Estimate

# As per Economic Survey 2017-18

Non-Food Credit: Growth in %

 Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018

Non-Food Credit 9.0 5.6 5.5 9.0 6.5 7.1 7.1 7.4 9.6 12.0 11.0 11.5 10.5

Inflation Rate: Growth in %
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