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in the growth curve of economies across the globe. It is still unclear on how it will play out in the future. India, despite the
nationwide lockdown, has managed the situation relatively well due to the timely and swift action of the Government in terms of
the number of infections and mortality as well as giving time to prepare the health infrastructure to cope with the number of cases.

Y I The pandemic COVID-1g has affected a large number of people in terms of infection and death as well as inflicted a steep decline

FICCI had been advocating opening up of economic activity. Two of the recommendations among others of FICCI that were
considered were to redefine the area of a containment zone to as narrow as possible and second to only have a short negative list of
activities that cannot be carried out. We will continue to put forward members’ suggestions to the Government.

On the economic front, FICCI had been urging for a fiscal package for all sections of the society, including the COVID-19 struck
industry.

Prime Minister Narendra Modi announced a massive fiscal stimulus package to the tune of Rs 20 lakh crore on 12th May. Amounting
almost 10 per cent of India’s GDP, this package aims to not only revive the Indian economy based on 5 pillars but also to take it to a
higher growth path with the help of ‘Atmanirbhar Bharat Abhiyan’ or Self Reliant India Campaign.

Finance Minister Nirmala Sitharaman unveiled the five tranches of the stimulus package which covered not only interventions for
weaker sections of society, liquidity for MSMEs and NBFCs, infrastructure for agriculture, among others but also announced bold
reforms measures. FICCI President Dr Sangita Reddy thanked Prime Minister Narendra Modi and Finance Minister, and said that the
package was an important landmark in strengthening the dream of a strong India.

With the comprehensive set of announcements, the stage is now set to rebuild the Indian industry and economy.

Listening to the Finance Minister and the series of measures spelt out gave us the confidence that our government is ready and will
lead from the front in taking India out of the COVID-19 storm and emerge bigger and stronger.

Responding to suggestions made by President FICCI during an interaction with the NEC, it was also very heartening that the Finance
Minister assured the industry that further measures will be taken to support those affected by COVID-19 if required, and the government
will consider all the suggestions of the industry in this regard. FICCI will continue to engage with members and other stakeholders on
various elements of the package.

For FICCI itself, the challenges posed by COVID-19 has meant adopting technology for fast-paced growth of business and members.

In the quest to bolster relationship with the government, FICCI organized a video conference on ‘New World Order Post COVID-19'
where Harsh Vardhan Shringla, Foreign Secretary, Government of India, said that Indian foreign policy will be in tandem with domestic
policies to support Indian industries.

In another webinar on ‘Tmpact of Higher Education in the Post COVID Economy), Nitin Gadkari, Minister of Road, Transport &
Highways and MSME, Government of India, said that higher education sector must find innovative solutions with economic
sustainability at this hour of crisis.

Our interaction with Minister Piyush Goyal continued on a regular basis. FICCI is also engaging with various state governments to help
support the initiatives to deal with the pandemic. As part of this endeavour, Pinarayi Vijayan, Chief Minister of Kerala, addressed FICCI's
webinar on ‘Rebuilding and Reinvigorating Kerala's Economy Post COVID-19’ and said that the state government is making all efforts to
ensure Kerala becomes the most preferred investment destination. He invited industry to come forward as the state government is
willing to provide all necessary support.

Earlier in April, addressing a special session via webinar on ‘COVID-19 Next Steps for Economic Revival’ organized by FICCI, Bhupesh
Baghel, Chief Minister of Chhattisgarh, said that the state offers one of the best business environments and urged the industry to invest
in the state.

Though we are passing through an extremely difficult phase, it is time to stay safe and optimistic about a better future.
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