


Sports is a priority sector in Odisha;
Continuous efforts key to unlocking 
states potential

Wish to see more women being conferred
with Rajiv Gandhi Khel Ratna, Drona
Awards in future

Gujarat creating a sustainable eco-

system to achieve Atmanirbharta:

Vijaybhai Rupani

Govt is accelerating Ease of Doing
Business; Insurance companies must
bring Ease of Claims: Anurag Thakur

Insurance companies must focus on
innovative, simple & transparent
products: IRDAI Chairman

Media and Entertainment a sunrise
sector, skill-based education to create
more jobs

India can become a $ 10 trillion economy
in the next 12-15 years

Treatment Outside Hospital - Future of
Healthcare

International

States

Focus Area

Twitter Wall 62-63

Statistical Snapshot 64

FICCI Fast Forward

2 BUSINESS DIGEST x SEPTEMBER 2020

SEPTEMBER 2020

Chairman – Editorial Board
Dilip Chenoy

Editor
Santosh Tiwari

Editorial  Team
Anurag Mankhand
Eden Menon
Ishita Bose
Gargi Bhardwaj
Mandeep Yadav

Marketing & Coordination
Rahul Siwach

Advertising
P L Joseph
Rakesh Arora

Subscription & Distribution
Dinesh Bhandari
Mukul Agrawal

Design & Art
Ankit Pathak

Printed by

Samrat Offset Pvt.Ltd.

Laxman@samratoffset.com

All rights are reserved.

No part of this publication may be

reproduced, stored in a retrieval

system,or transmitted in any form or

by any means, electronic, mechani-

cal, photocopying, recording and/or

otherwise without the prior written

permission of the publisher.

Printed and published by Secretary

General on behalf of (or owned by)

Federation of Indian Chambers of

Commerce and Industry, New Delhi

and Published at Federation House,

Tansen Marg, New Delhi - 110001

R.N.I No.DELENG/2004/13722

Federation of Indian Chambers of

Commerce and Industry

Federation House, Tansen Marg,

New Delhi – 110001

Phone:23738760-70(11 Lines)

Fax:23320714, 23721504

E-Mail: ficci@ficci.com

Website:www.ficci.in

FICCI is the voice of India's 

business and industry, reaching 

out to over 2,50,000 companies.

Established in 1927, it is India's

oldest and largest apex business

organisation.FICCI serves its

members from large (domestic and

global companies) and MSME

sectors as well as the public sector,

drawing its strength from diverse

regional chambers of commerce

and industry.

Cover Story

In Memorium

Policy Watch

04

16

From the Secretary General

RBI ready to revive the economy, India will
certainly bounce back

Self-confidence in Indian defence sector key
for a modern and Atmanirbhar Bharat : PM

06 

12

COVID-19 offers new vistas for the
Indian Textile Industry: Ravi Capoor

Assam government boosts promotion of
local goods to counter illicit trade

Govt working to ensure digital economy
contributes $1 trillion to GDP by 2025

Healthcare should be available,
affordable & accessible to all: Bhushan

Indian road infrastructure industry
biggest ingredient to spur economy: 
Gen VK Singh

Govt focus on reducing road construction
costs without compromising on quality:
Nitin Gadkari

Co-production Treaty to take India-

Italy cooperation to a new level:
Prakash Javadekar

Data driven, faceless approach in
taxation will bring down compliance
cost: Finance Secretary

FSSAI to soon come up with regulations to
fortify processed foods: Director, FSSAI

An inclusive workplace can lead to 
better individuals, businesses, and
organisational outcomes: Keshav Suri

India needs to promote Ayurveda to win
the world market for natural remedies:
Vaidya Rajesh Kotecha

Three bills on labour reforms to be
tabled in upcoming parliament session:

Santosh Gangwar

20

21 

22

23

24

25

26

27

28

29

30

31

We would like feedback/comments from our readers to enable us to improve our
offering. Write to us at: santosh.tiwari@ficci.com

32

33

34

35

36

37

38

40

CONTENTS

Atmanirbhar Bharat- manufacturing for
the world, & creating jobs; not a slogan in
isolation: Minister, MEA

Dedicated Cargo Ferry between India -
Maldives to boost business

India reiterates review of ASEAN India
FTA, FICCI supports the cause

Need to focus on making India resilient
for business opportunities in Africa

42

44

45

46

54-61FICCI Reports

48-51

52- 53



Dilip Chenoy

4 BUSINESS DIGEST x AUGUST 20204 BUSINESS DIGEST x AUGUST 2020

EDITORIAL

H
ow many times does it happen that the Prime Minister of the country decides to surprise
you with his presence? Well, this happened at the Atmanirbhar Bharat- Defence
Industry Outreach webinar, jointly organized by the Department of Military Affairs

(DMA), Ministry of Defence, and FICCI on 27 August when Prime Minister Narendra Modi
made an unscheduled address to the captains of the Indian defence industry and FICCI to assure
that Atmanirbhar Bharat is not an inward-looking idea but is for a stable global order. 

While these past few months have been difficult for the industry and the Indian economy
at large, things, seemingly, have started getting back on track, albeit slowly. 

The manufacturing PMI, in August-September, expanded for the first time in five months
giving the community a glimmer of hope. This upturn could mainly be attributed to the
improvement in demand as businesses reopened after lockdown restrictions eased. In the
many sessions and events that FICCI has hosted in this past month, the common sentiment
has border-lined on that of positivity.

Echoing this view, Shaktikanta Das, Governor, Reserve Bank of India (RBI) while
addressing the FICCI National Executive Committee Meeting said that India has
tremendous potential and it will certainly bounce back from these dark times. The Governor
said that the immediate policy response to COVID in India has been to prioritize stabilization
of the economy and support a quick recovery.  

Dr Subrahmanyam Jaishankar, External Affairs Minister, at the
Fireside Chat moderated by Uday Shankar, Senior Vice President,
FICCI during the FICCI-SAS report launch also reiterated that recovery
and resilience are the two keywords that everybody in the world is
focused on these days. 

Somewhat on similar lines, the FICCI – Dhruva Advisors survey tried to
capture the feedback of industry members on how things are playing out on
the ground, given the successive announcements made by the government
for opening up of the economy as well as for stimulating growth. A
whopping 51 per cent of the surveyed companies said that their cashflows
have improved as against the 21 per cent earlier this year. 

Also, while in June, where 29 per cent of the companies had said that
unlocking of the economy had a positive impact on their supply chains,
this figure jumped to 58 per cent in August. 

FICCI in partnership with the Keshav Suri Foundation, Pride Circle
and Stonewall UK launched India Workplace Equality Index. This will
set a new benchmark for Indian companies to promote inclusion and
diversity at the workplace. 

India participated at the Venice Film Festival 2020 as a focus country.
This will aid in paving a way for opening immense possibilities of
coproduction in film making and further bolstering the historical ties

the two cultural superpowers have enjoyed for centuries. Of the many international trade
developments in the country, the commencement of a dedicated Cargo Ferry Service between
India and the Maldives is an important milestone in the geo-economic and political relations
between the two countries that will give a huge boost to the business community in both the
countries to expand their business and trade relations. 

This past month FICCI came out with two mega editions of FICCI Fast Forward (FFF).
While one power-packed episode featured Dr Prathap C Reddy, Chairman, Apollo Hospitals
Group, who took time off his busy schedule to talk to FICCI Past President, Naina Lal Kidwai
on the future of healthcare; the other episode had Sanjiv Mehta, Vice President, FICCI and
Chairman & Managing Director, Hindustan Unilever sharing insights, thoughts and his
understanding of what he thinks about the future for the economy, the country and the
humanity at large with FICCI President, Dr Sangita Reddy. 

Besides wide national media coverage, the latter is also the most viewed FFF video on the
FICCI YouTube channel. At the time of going to press, we were clocking in 2000+ views and
10.4K social media impressions. For those of you who haven’t yet had the chance, it’s never
too late. 

Stay safe, stay healthy.

From The Secretary General


