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- RESTRICTED & CONFIDENTIAL -

I. This document (hereinafter, “Report” or “Document”) is for information purposes only and may not be reproduced or distributed to other persons without
Surbana Jurong Infrastructure Pte Ltd’s (‘SJI’) express written permission. Any unauthorized use is strictly prohibited.

II. Unless otherwise specifically stated, any views or opinions expressed herein are solely those of the individual author and/or the specific discipline from which it
originates and may differ from the views or opinions expressed by other areas of SJI.

III. This Document is fundamentally based on generally available information and not on any confidential information which the author that has prepared this
Document has obtained exclusively on the basis of his/her client relationship with a third person.

IV. Projections, forecasts, views and opinions expressed are current opinions as of the date appearing in this material only. All market prices, data and other
information (including that which may be derived from third party sources believed to be reliable) are not warranted as to completeness or accuracy and are
subject to change without notice.

V. No party shall, in any event be liable to the other Party for any indirect, incidental, punitive, exemplary, special or consequential damages whether in contract
or tort, including but not limited to the loss of income, rent and revenue, loss of profits, cost of capital, loss of business reputation or opportunity or anticipated
savings, business interruption or shutdown, loss of production, delay costs, financing and holding costs, whether such liability arises directly or indirectly, from
the provisions of Services or the performance or non-performance of its obligations hereunder, and regardless of forms of action.

VI. Nothing in this material should be construed as investment, tax, legal, accounting, regulatory or other advice. You are solely responsible for deciding whether
any investment or transaction is suitable for you based upon your investment goals, financial situation and tolerance for risk. If you deem it necessary, you must
seek independent professional advice to ascertain the investment, legal, tax, accounting, regulatory or other consequences before investing or transacting.

VII. Without prejudice to the generality of the foregoing, SJI’s total liability to the client for any claim arising out of the Services supplied shall to the extent
permitted by law, be limited to the aggregate amount of service fees paid to the Consultant at the time the claim is made (excluding any expenses paid to the
Consultant on a reimbursement basis).
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